HAWKS RESERVE CONDOMINIUMS EXECUTIVE SUMMARY
The following Executive Summary is provided pursuant to Section 703.33(1)(h) of the Wisconsin Statutes:

1. Condominium Identification.  The name of the condominium is Hawks Reserve Condominiums.

2. Expansion Plans.  The Declarant has reserved the right to expand the condominium, as more particularly described in Article VI of the Declaration of Condominium (the “Declaration”), to a maximum of 114 Units.  The deadline for the expansion of the condominium is ten (10) years after the recording of the Declaration.  The Declarant expects that HL Development Corp. will continue to manage the condominium throughout the expansion period.

3. Governance.  The name and address of the condominium association is the Hawks Reserve Condominiums Owners Association, Inc. (the “Unit Owners Association”).  The Unit Owners Association has retained HL Development Corp. to manage the condominium.  The name, address and telephone number of the Unit Owners Association and the individual who may be contacted regarding the Condominium, in general, is:


Jeff Haen


Hawks Reserve Condominiums


PO Box 44129


Madison, WI   53744

4. Special Amenities.  The condominium does not have any special amenities.  Ownership of a condominium Unit does not include membership in the Hawks Landing Golf Club or the Hawks Landing Pool and Tennis Club.

5. Maintenance and Repair of Units.  Each Unit Owner shall be responsible for the maintenance and repair of the Units owned by the Unit Owner, as described in Section 7.04(b) of the Declaration, and all equipment, fixtures and appurtenances to such Units.

6. Maintenance, Repair and Replacement of Common Elements.  The Unit Owners Association shall be responsible for the maintenance, repair and replacement of the Common Elements, as described in Section 7.04 of the Declaration.  The cost and expense of such repairs and replacements will be funded from a combination of Unit Owner assessments and reserve funds, as determined by the Unit Owners Association from time to time.  The name, address and telephone number of the person to contact regarding repairs and maintenance issues is:


Jeff Haen


Hawks Reserve Condominiums


PO Box 44129


Madison, WI   53744

7. Rental of Units.  Unit Owners may lease their Units provided such Unit Owners comply with all of the terms and conditions set forth in Section 8.06 of the Declaration and any rules and regulations regarding the leasing of Units adopted by the Unit Owners Association from time to time.  

8. Alterations.  A Unit Owner may make improvements or alterations within his or her Unit, provided such improvements and alterations comply with all of the terms and conditions set forth in the Declaration, including the terms and conditions set forth in Section 8.01 of the Declaration.  Alterations to and enclosures of the Limited Common Elements are permitted, but only in accordance with Section 8.09 of the Declaration.

9. Parking.  Parking is available in the garage portion of each Unit.  In addition, the condominium contains surface parking stalls as part of the Common Elements.  The use of the surface parking stalls shall be governed by rules and regulations adopted by the Unit Owners Association from time to time.  

10. Pets.  Pets are permitted, but strictly subject to rules and regulations adopted by the Unit Owners Association from time to time.

11. Reserves.  A reserve account has been established for the repair and replacement of Common Elements and Limited Common Elements, as set forth in the annual budget included with these Disclosure Materials.  The reserve account is not a statutory reserve account under Section 703.163 of the Wisconsin Statutes; rather, it is managed pursuant to the provisions set forth in this Declaration and the Bylaws of the Unit Owners Association.

12. Fees on New Units.  The Declarant is not exempt from the payment of assessments on Declarant’s unsold Units.

13. Amendments.

a. Amendments to the Declaration.  The Declaration may be amended as set forth in Article XIII of the Declaration.

b. Amendments to the Bylaws.  Pursuant to Article XIV of the Bylaws of the Unit Owners Association, the Bylaws may be amended by the affirmative vote of 67% of the votes entitled to cast by the Members, subject to obtaining the consent of Declarant in certain instances specified in Article XIV of the Bylaws.

THIS EXECUTIVE SUMMARY IS INTENDED TO BRIEFLY SUMMARIZE THE PERTINENT PROVISIONS OF THE DISCLOSURE MATERIALS AND CANNOT BE RELIED UPON AS CORRECT OR BINDING.  FOR A COMPLETE UNDERSTANDING OF THE EXECUTIVE SUMMARY, PLEASE REVIEW THE PARTICULAR PROVISIONS OF THE DISCLOSURE MATERIALS REFERENCED IN THE EXECUTIVE SUMMARY.
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